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THE WEER. 


This has been a week of record-breaking. In wheat, in 
silver, in some forms of iron and steel, in Connellsville coke, 
and in well known cotton and woolen goods, the lowest 
prices ever known have been made, and it is gratifying 
that failures of iinportance have not resulted. The great 
fall in wheat had a perceptible influence upon the tone of 
business generally, and there was less confidence in Wall 
Street, less improvement in manufactures, and a greater 
decrease in the volume of through clearing 
houses, which were 25.4 per cent. less than a year ago out- 
side New York, and 43.7 per cent. less than a year ago here, 
notwithstanding unusual transactions in grain. While no 
action especially affecting business prospects was taken at 
Washington, the continued discussion of revenue and 
monetary measures, and the uncertainty regarding them, 
have a constant unfavorable influence, and in different 
markets have caused sudden fluctuations in prices. 

Wheat at 602 cents is not only lower by 4} cents than it 
was for a single day last year, but lower by 134 cents than 
it had ever been in the previous seventy-seven years. A 
visible supply over 79 millions bushels February 10th, with 
sales and receipts from farms continuing large, has com- 
pletely destroyed faith in the official reports of the yield 
last year, and caused enormous liquidation. Receipts last 
week were but 1,810,314 bushels against 2,901,048 for the 
same week last year, but Atlantic exports were only 659,962 
bushels against 1,013,015 last year, and the recent decrease 
in foreign demand has been an important factor. Some 
trust companies have arranged to advance money against 
wheat as collateral security, but with results not as yet 
encouraging. Corn and other products fluctuated but little, 
though receipts of corn were large. Cotton declined an 
eizhth with increasing distrust of short crop estimates. 
The receipts from plantations this week have been larger 
than a year ago, and at no time small enough to support 
the idea that the crop of 1893 was but 6,600,000 bales, 
which would mean that less than 300,000 bales have yet to 
come into sight in over six months. 

The slight recovery in prices of iron products has not 
been maintained. Bessemer pig has declined at Pittsburgh 
to $10.65 and Grey forge to $9.65, and steel billets are sold 
below $16 there, while at Philadelphia most rolling mill 
products are lower than ever. The decline is the more 
noteworthy because an increase in the demand is reported, 
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both in Eastern and Western markets, especially in strue- 
tural forms at the West and here, where several large build- 
ings are projected. The demand for wire rods, nails and 
fence, continues remarkably large and sustains prices, but 
rails are stagnant. Connellsville coke sells at 85 ets., the 
lowest price ever made, and while the output increased for 
the week 1,633 tons, only 51 per cent. of the ovens are in 
use. Heavy reduction in the price of Lake ore is reported, 
with large contraers at $2.75 Cleveland delivery. Minor 
metals are weaker with restricted consumption. Shipments 
of boots and shoes from the East are 19 per cent. less than a 
year ago, with cheaper grades predominating in orders and 
in manufacture, and not many factories fully employed. 

Textile industries do not seem to have gained within the 
past week, for as many works have closed as have resumed 
work, and in woolen and cotton manufacture rather more. 
There has been a sharp break in print cloths to 2} cents, 
some of the best known cottons have been put at the lowest 
prices ever made, and there is more talk of general closing 
of mills. Some woolen mills of large importance have 
stopped, one because reduction of wages was resisted, and 
in textile works such reductions have been more numerous 
and larger than in any previous week. The demand for 
woolen goods does not improve, and sales of wool decreased 
sharply after the brisk activity two weeks ago, being only 
4,114,591 lbs. for the week against 5,826,300 last year. 
Though some grades are scarce and pricesrelatively higher 
West than here, the markets do not advanee. 

Stocks have been weaker with the fall in wheat, those of 
Granger roads declining over $1 per share in most cases, 
and the New York Central also, in spite of the fact that 
trunk lines and Granger roads showed much less decrease 
in earnings than in other recent weeks. The average de- 
cline in railroad stocks was 13 cents per share, and the de- 
crease in earnings of roads reported for February is but 9 
per cent., though the decrease in East-bound freights from 
Chicago is 39.1 per cent. The weakness in railroad stocks 
is in part due to violent fluctuations in trust stocks and the 
break in Sugar, which fell $5 per share, with heavy trans- 
action. The average for such stocks declined $1.25 per 
share, being especially influenced by reports regarding 
legislation. London bought some shares, but not enough 
to affect exchange materially, and the rates for sterling 
advanced, with few commervial bills offering, nearly to the 
gold exporting point. Exports of merchandise were about 
$500,000 smaller for the week than last year, and for six 
weeks the increase has been only $3,100,000, or 74 per cent., 
but imports last week were little more than half as large as 
last year, and for the year thus far the decrease is about 42 
per cent. There is no change of importance in money 
markets, with no increase in commercial loans. 

Failures for the week have been 323 in the United States 
against 197 last year, and 55 in Canada against 36 last 
year. Though several were of some magnitude, the aggre- 
gate of liabilities was apparently below the weekly average 
for January. For the week ending February 8th, the lia- 
bilities thus far reported were only $4,079,657. With 
nearly complete returns for January, the aggregate of 
liabilities in 2,080 failures is $30,946,497, of which 
$11,631,305 was of manufacturing and $18,193,476 of trading 
concerns. 
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THE SITUATION ELSEWHERE. 


Boston.—There has been very little change. Severe 
storms have interfered with trade, but extra inducements in 
the form of low prices have stimulated a good retail busi- 
ness. The dry goods trade is moderate, clothiers doing 
little. Cotton goods are quiet, and bleached sheetings and 
print cloths further reduced. Low prices have attracted 
buyers in prints and ginghams, and quite a good trade has 
resulted. Woolen goods show no improvement. Boot and 
shoe buyers place orders slowly, but prospects are con- 
sidered better. Wool has sold in small lots only, 1,485,200 
Ibs. for the week and fleece wools are lower. Lumber, 
metals and iron are dull, with no improvement. 

Philadeliphia.—Money is active with very little com- 
mercial paper made at 34 tod per cent. Building trades 
show no material change, with comparatively little new work 
projected. Sales of groceries for the week are hardly up to 
the average, though the slight advance in sugar made busi- 
ness brisk for afew days. Wool shows some slightimprove- 
ment, and carpet factories report orders smaller than usual 
for the season, but enough to keep them fairly employed. 
In knit goods some improvement is seen, but in dry goods 
generally little practical change. Dress goods are in better 
demand and the cheaper cottons, and jobbers report a better 
business than they anticipated, but there is nearly a total 
absence of store trade, ow.ng to restricted purchases by the 
‘multitude out of employment. Clothiers have as yet given 
very few orders. Trade in whiskey has not been large and 
in tobacco comparatively light. Shoe manufacturers are 
moderately busy, but the retail trade is extremely dull. 

Baltimore.—tThere is some little improvement in sales 
-of iron, steel and barbed wire; but groceries, dry goods, 
-an | notions are still quiet, with no improvement. In drugs 
-and tinware little is doing, and the volume of business not 
up to last month. 


creased activity of last week is not maintained. The im- 
provement in blooms and billets has not been sustained, but 
the situation is better on the whole, though prices are no 
hi¢eher. The demand for iron and steel products. is about 
the same. The coal trade is dull, witha strike threatened 
on the Monongahela. There are a few indications that 
general business is slowly regaining tone, but very slowly, 
~ Cineinnati.—Slight improvement is reported in the 
-wood working machinery and foundry trade, and the fac- 
tories are now working full force. The grocery trade is 
fair, but orders coming in are small, and the same is re- 
ported in the shoe business. General collections are some- 
what slow. The wholesale liquor trade is rather better, but 
»yending legislation retards it. Bonds in fair demand. | 
Cieveland.—General trade is unsatisfactory. While 
there has been some improvement in some lines it bas been 
neutralized by loss in others. Rolling mills are running 
nearly full time on orders, and light products have advanced 
in prices. Collections are slow. _ 
Montreal.—Wholesale trade, as a whole, inclines to 
quietness. The business in dry goods, shoes and prints is 
fair, but hardware, leather, furs and wool are dull. Col- 
lections do not improve; money easy at 6 to 7 per cent. 
Toronto.—Money is easy with moderate demand. 
Business is chiefly in staples and smaller than last year. 


Detroit.—Trade does not improve, and orders are 
chiefly confined to staples. Collections are not so good as 
in January. Money is easy at 6 to 7, demand light. 

cadiamapolis.—Money is easy with demand slightly 
increased. Failures this year are fewer than were anti- 
cipated. Considerable increase is shown in slaughter of 
hows; bicycle manufacturers are busy, and jobbers’ trade 
inl drugs and groceries very good. The dry goods trade is 
less favorable and opens slowly. 

Chicago.—Receipts exceed last year’s in dressed beef 
15 per cent., butter 30, oats 90, lard 116, barley pe ees 
133, and seeds 275 per cent. The decrease in rye 1s 15 per 
cent., wool 22, hogs 26, sheep 27, cattle 26, cured meats 42, 
wheat 55, flour 60, and broom corn 65. Money is in mod- 
erate demand at 6 per cent., deposits again increasing. 
Lowering rates for commercial loans cause little new busi- 
ness, with fewer manufacturing accommodations sought 
than usual at this season. Business in choice bondsis good, 





f 
and sales of stocks 13 per cent. larger than a year ago; but 


prices, especially for industrials, have been very weak, 10 
active stocks declining an average of $3 per share. Weak- 
ness in stocks and wheat causes a nervous feeling m finan- 
cial circles. Stormy weather interrupts jobbers’ trade, but 
in dry goods, shoes and hardware improvement continues, 
groceries are active, and clothing sales. steady, but stilk far 
below last year’s. With moderate domestie deman for 
grain and provisions, export sales of wheat inelude prac- 
tically none for immediate shipment, but a higher English 
market causes increased demand for eattle. Wheat is 
heavy at the panic prices of last June, having lost 3 ets. for 
the week. The shrinkage disturbs loans, and liquidation 
for Kastern and local account is enormous. Cheap prices 
have not been followed by new purchasing orders, and the 
trade feels that demoralization must continue while the 
demand is restricted. Hog products are lower, production 
exceeding consumption. Prices of live stock are unchanged, 
the decrease in receipts being due to storms. 
Milwaukee.—DBusiness improves gradually. Money is 
abuidant with light demand, and rates easier for choice 
paper. Several large manufactures resumed this) week. 
Spring trade and collections are checked somewhat by 
heavy storms. Cautious buying and selling: is the rule. 
EDulutia.—General trade is quiet, with fair collections 
but a somewhat better feeling, and.an improvement is ex- 
pected, though it may be slight. As arule orders are con- 
servative. Loans on improved real estate ave easier. 
Minneapolis.—Jobbing trade is. quiet,. with slight im- 
provement in some lines. Flour and. lumber dull. 


St. Paul.—Jobbers report some activity in staple lines.’ 


Omaha.—Trade shows no marked improvement except 
in shoes and clothing, these being stimulated by eold 
weather. Collections are: fairly satisfactory. 

St. Joseph.— [rade is lighter than usual, owing to the 


; . . }stormy weather, but collections are fair. 
.Pasburgh.—The iron market is steady, but the in-| ? 


Kansas City.—The snow storm greatly interfered with 


‘business and collections for some days, but orders and 


money are now coming in moderately well. Offerings of 
good paper are very light. Receipts of cattle, 34,000 head;: 
hogs, 30,000 ; sheep, 9,000 ;. wheat, 330 cars;. corn, 281 cars; 
oats, 49 cars. 

Denver.—tThere is little if any improvem nt in trade. 

Louisville.—General trade is fairly satisfactory. Dry 
goods and shoe dealers report fair orders and collections, 
but trade in groceries has fallen off and in furniture is very 
quiet. Money is easy, but commercial paper continues 
searee, banks accepting only the best. 

Little Rock.—Trade is dull but collections fair, and 
general conditions of country merchants is better than a 
year ago, with few failures. 

Nashville.—Neither business nor collections are as 
good as for previous weeks, and there is considerable eom- 
plaint as to lack of orders for goods. 

Atlanta.—Jobbing trade is good in all lines, with heavy 
demand and satisfactory sales. Spring orders very good. 

Mobile.—Jobbers report fair trade and good collections. 
There is little demand for money, which is in ample supply. 
The weather and the crop prospects are favorable. 

Birmingham.—The industrial situation shows some 
encouraging features. The Birmingham Rolling Mill Co. 
has resumed with three hundred men, expecting to have 
nine hundred soon, wages being reduced from $5.50 in 
puddling to $4.50, and 10 per cent. in finishing. 

Dallas.—The volume of jobbing business here and 
throughout this section has been lighter this year than last, 
but the causes are quite apparent. Large purchases were 
made late last year, owing to favorable freight rates, and 
uncertainty about legislation has a serious effect. Pros- 
pects are bright, and while conservatism prevails the con- 
dition of business is healthy and collections are good. 

New Orileans.—Trade in all lines has been rather dull. 
Money is in strong active demand with rates sustained, as 
payments of sugar bounties are not yet sufficient to increase 
the supply of ready cash. Sugar and rice are in good 
active demand with advancing prices. Cotton is fairly 
steady, with moderate movement and demand. The lumber 
and building trades are quiet, but have good prospects, as 
several important contracts are pending. 
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MONEY AND BANKS. 


Money Rates.—There has as yet been no hardening of the loan 
market, and the financial institutions which generally control the 
situation are becoming discouraged because of the continued success 
of private bankers in taking away their market. It is argued that 
there must be a stoppage of the inflow of money from the country 
before rates can improve, and bank correspondence hints at such a 
development as probable soon. In ten weeks past the express com- 
panies have brought to New York $59,000,000 currency, and have 
tuken out only $11,500,000. Receipts have consisted chiefly of 
mutilated notes which have been put through the Treasury for 
redemption, and it is thought that the interior holdings of mutilated 
paper are now light. Another argument is that the higher rates of 
commercial discounts at interior points must check the money move- 
ment. Such rates average more than twice as high as those current 
here: Chicago, 6@6) per cent; St. Louis, 6@7; Louisville, 7@8; 
Omaha, 8@9; Denver, 10@12; New Orleans, 10@12; Savannah, 
§8a10; Montreal, 65@73. Once there is a general improvement in 
business the currency movement should turn against New York. 

Call loans on collateral were made at from 4 per cent. to 1} per cent., 
the principal business being again on the new Government 5s. A few 
banks with a large interior correspondence were able to make such 
loans to country banks at higher rates. Time money was offered very 
freely by city banks, trust companies and insurance companies. The 
latter concerns generally confine themselves to large loans, but have 
this week been forced by the limited inquiry to compete for smal] 
contracts. Rates: 2 per cent. for 30 and 60 days; 2) for 90 days and 
four months; 3) for five and six months; +4 for longer dates, all on 
mixed lines of securities. The demand for commercial paper was 
good, and the supply of desirable notes did not improve. Rates: 
3; @ 3} per cent. for best indorsed receivables: 3} @ 4 for best single 
names: 4} @ 6 for others. 

Eixchanges.—The market for sterling ruled about } cent higher, 
but was dull almost to stagnation. The advance was caused by a fall- 
ing off in the supply of commercial bills on Monday, the mails not 
bringing the usual accumulation of New Orleans exchange. Brokers 
held that cotton bills have been pretty well sold for tie season, and 
that grain bills will now have to be the chief reliance of the market. 
There were but small offerings, however, against the week’s export 
purchases of wheat. Whatever commercial exchange was offered 
brought full rates, and bankers offered their own bills sparingly, but 
demand from remitters was light. There was a decided falling off in 
the requirements for settlements against credits. Had commercial 
bills been in moderately good supply this would have lowered rates- 
and the easier discounts abroad would have exerted a similar influence, 
Arbitrageurs did little in sterling, but traded moderately on both sides 
of bankers’ reichsmarks. Most drawers called Continental a shade 
easier than sterling. Rates for the week were as follows: 

Sat. Mon. Tues. Wed. Thur. 
Sterling, sixty days.. 4.843 843 4.85 4.85 4.85! 
Sterling. sight - 4.86% ts. 4.874 4.37 4.87} 
Sterling, cables 4.87 4.874 4.87) 4.875 4.87% 
Berlin, sight ........ 90.19 95 95} 95,4 95.31 
aris, sight 5.174 175 5.162 2.174 5.163 

New York exchange at interior points was more active on account of 
business in United States bonds. Chicago 30@40 cents per $1,000 
premium, against 40 cents last week. Boston 5 cents discount, against 
par last week. Philadelphia par. St. Louis 15 cents higher at 75 
cents premium. Cincinnati unchanged at 25 cents premium. South- 
ern coast cities buying par, selling } premium. 

Silwer.—hilver bullion was unsettled, all markets fluctuating 
widely. There was little commercial demand, the market being sus- 
tained largely by purchases of about 750,000 ounces here for export, and 
respurchases by London bears on Tuesday and Wednesday. At the end 
of the week a bearish feeling again obtained. India’s bid in the London 
market was below that of London in New York. The Chancellor of the 
Exchequer made the statement to Parliament that it is not intended to 
eopen the Indian mints to silver; that a minimum rate for the sale 
of Council bills will not be again established; that Indian imports of 
silver will not be taxed, and that the Government will not change its 
present policy. India bills sold about 9-16d. per rupee below last 
week’s quotation, or at 13)d, for telegraphic transfers, establishing a 
new low record. Itis thought that Sir William Harcourt’s plain state- 
ment may eventually steady both silver and bills. Prices were as 
follows, a new low record being made* 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London price 293d. 303d. 298d. 291d, 29d, 2914, 
New York actual 64jc. 65e. 64ie. 64ie. 63} 638e. 

The surplus gold fund is again above the 100-million mark, nearly 

all the gold for the recent bond sale having been covered into the 





Treasury. In addition, the Treasury is gaining gold from customs 
payments, of which about 15 per cent. are in gold and gold certificates, 
although the total is only about 50 per cent. of that of a year ago. 
Government expenditures are about $6,000,000 per month ahead of 
receipts at present, so that there is fear of another decline in the 
gold fund. For this reason the issue of gold certificates will not be 
resumed. 

‘Treasury.—the latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding, compares thus. 
with those of earlier dates: 

Feb. 16, ’94. Feb. 9, "94. Feb. 17. 95. 
Gold owned ......... $105,325,397 $96,321,229 $108,227 ,.514 
meee © scecescene | «6=6EEe 161,285,234 135.741,803 

Bank Statements.—Last Saturday’s bank statement did not 
fully reflect bond payments: 

Week’s Changes. Feb. 10, ’94. Feb. 11, 93. 

LOa@MS ...ccccccccccee inc. $13,054,500 $432.585.000 $164,284.100 
Deposits...... 17,632,000 234,176,400 491,747,700 
Cireulation } 180,300 12,422.600 3,579.200 
speci 21,759,200 107,799,700 79,944,000 
8,658, 100 113,378,100 60,233,500 





Total reserve ........ dee. $30,297,300 $219,177,S00 $140.177,500 
Surplus reserve 35, 989,300 85,633,700 17,240,575 

The city banks gained $3,000,000 by operations with the interior this 
week, but lost about the same amount to the Sub-Treasury. 


Merchandise in Kond.—During January there was a 
decrease of $1,118,062 in the amount of dutiable goods in bonded 
warehouses in this city; the total February 1 being $26,659,465, 
which compared with $20,812,503 a year ago. These figures are in- 
teresting in connection with the current small receipts for customs. 

Foreign Finances.—London bankers were disappointed 
because the Bank of England rate was not reduced from 2} per cent., 
the open market discount rate being lower at 1j per cent. Bank of 
England holds 59.08 per cent. of reserve, against 51.18 last year. 
Seven leading European banks hold $1,248,140,000 coin, against 
$1 211,779,000 a year ago. Discount has declined to 2} per cent. in 
Paris and 13 in Berlin. 

EDuties were paid here this week as follows: Checks, $1,261,950 ; 
silver certificates, $410,700; legals, $194,850; Treasury notes, $130,850 ; 
vold certificates, $3,190: gold, $795; silver, $1,314. 

Specie WMovements.—Past week: silver exports, $552,859, 
imports, $2,000; gold exports, $706,715, imports, $109,775. Since 
January 1, silver exports, $5,122,928, imports, $118,994; gold exports, 
$2,378,363, imports, $711,925. 
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PRODUCE MARKETS. 


BP rices.—Once more the important feature in these markets has 
been a new low water mark for wheat. On Monday the price for 
eash wheat declined to 603, which was exactly 20 cents below the 
quotation at the same date last year. And on Friday there wasa 
further decline to 603 cents. Corn was lower on Monday, but on Tuesday 
and Wednesday recovered a little in sympathy with wheat. While the 
other grain ma ts were at the bottom prices, oats advanced steadily 
and gained 2} cents for the week. Coffee and petroleum remain about 
steady, while cotton shows a slight decline. Provisions are rather 
uncertain, with mess pork the most active and somewhat weaker. 
The closing quotations each day and the figures for last year are given 
herewith: 

3 Tues. Wed. Fri. 

Wheat, No. ZEl..ccccoe 62.0 61.50 62.00 61.12 
May...... 69. 64.37 65.00 b 63.50 

Corn, No.2 2 mixed...... 42.2 7 42.25 43.00 42.5 42.87 
) a 2% 2.62 42.87 +: 2.75 43.12 

Cotton, middling uplands : 8 , « 7.95 7.93 
BEEP coccce ‘ 7.81 

Pet — ° 1.00 0 R 80.87 
Lard, Western.......... -00 80 90 9 7.95 
Pork, mess.........-... 14. Be 4 . 13.50 
Lave HOGS. .cccccccecces v v.% v0. 9.5 ‘ . 5.90 
accecescesone 12 17.00 17.00 

The prices a year ago were: Wheat, 80; corn, 52; cotton, 
9.12; petroleum, 59; lard, 13.15; pork, 19.50; hogs, 8.25, and coffee 
19.40, 

WV hheat.—Although all records were broken at New York last 
week, the traders were not satisfied, and started in on Menday with 
much lower quotations. Usually the prices here are influenced by 
the fluctuations at Chicago, but Monday was a holiday there, and this 
market made its lowest price without any outside assistance except 
heavy selling on foreign account. The liquidation was enormous}. 
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during the seven days of greatest activity at New York sales of 
options, amounting to 50,915,000 bushels. A reaction appeared on 
Tuesday, and damaged crops in Europe caused some export buying: 
while bad weather reports throughout the Northwest stimulated pur- 
chases here, and prices rose sharply. The continued increase in 
visible supply has been one factor which has tended to depress the 
market since Monday, and the predicted decrease in receipts from 
farms does not materialize. The lowest prices were realized on 
Friday, when May touched 623, and cash 60%, but later in the day 
there was some recovery. 

Corn.—Quotations were loweron Monday in sympathy with wheat, 
but business was very light. Later the buying became heavier and a 
stiff upward tendency appeared, while shorts were compelled to cover 
largely. The continued bad weather is likely to interrupt the crop 
movement at the West, and this also proves a factor of strength. 
Option trading has been fair at the higher prices, but very few trans- 
actions occur in cash corn. 


Grain Movement.—Receipts of wheat at Western points are 
unchanged from last week, and are still far behind the movement last 
year, while exports show a considerable gain, almost equaling the 
figures for 1893. Receipts of corn are far in excess of last year’s, but ex- 
ports are scarcely any larger, and are much below the total for last week. 
The movement each day and the total for the week in comparison 
with similar figures for 1893 are as follws: 

WHEAT. 
Western 
Receipts. 
331.483 
377,110 
293,452 
390,515 
205,676 
252,078 


CORN. 
Western 
Receipts. 

684,811 
609,828 
302,857 
1,003,366 
619.635 
202,550 


3,453,047 
2,607,560 








Atlantic 
Exports. 
117,375 
185,022 
118,695 

48,973 
179,860 
10,037 


Atlantic 
Exports. 
112,719 
89,609 
130,923 
257,723 
166,047 
182,166 


Friday ...ccccce 
Saturday ....... 
Monday 
Tuesday 
Wednesday .... 
Thursday ...... 


Total ........ 1,810,314 
Last year . 2,901,048 


659,962 
1,013,015 


939,187 

779,015 

P rovisions.—No important change appears in the prices of any 
of the pork products. Mess pork started the week at a slight decline 
and lost another fraction later; lard has fluctuated a trifle, but made 
no important loss or gain for the week, while live hogs have advanced 
somewhat on rather lighter receipts. The storm has raised the price 
of fresh eggs, a gain of four cents a dozen resulting for the week. 
The government report of the number of swine in the country on 
January lst shows a decrease of over 100,000 as compared with the 
stock a year ago, and a loss of 2,250,000 in number of sheep, while 
eattle other than milch cows increased about 600,000. 


Petroleum.—The first actual sale of National Transit certifi. 
cates since January 24 occurred on Monday, when 2,000 barrels were 
sold at 81. Since then a fraction has been taken off the price, and 
some show of trading has occurred each day, although the sales are 
few and usually take place at the opening. The recent advance in 
price is explained by the pipe line statement for January, which shows 
a decrease of 579,753 barrels in the stock on hand as compared with 
December figures. 

Sugar.—lIt is generally reported that the combination has kept 
the quotations down for political reasons, and that now the pressure 
will be removed and the advance continue. Both raw and refined 
have gained a fraction during the week, and the tone of the market is 
strong, buyers appearing fairly anxious to purchase atthe earlier 
quotations, but the advance has continued until there is less request 
for goods. 

Cottee.—Last week the quotation for No. 7 Rio spot declined to 
171 at the close, and is now 17 cents; while transactions are few, 
there is a feeling of strength among operators that promises better 
things. Option trading has increased in amount, while a slight 
gain in price occurred on strong reports from European markets, 
though news of heavy receipts in Brazil nearly overcame the advance. 

Cotton.—The Agricultural Bureau report estimating 92.2 per 
cent. of present crop already in sight caused a strong market on 
Saturday, but the gain made then was subsequently lost. Futures 
have declined 8 to 10 points on the week, with a moderate business ; 
sales 730,000 bales; spot cotton 1-16 cent per lb. lower, at 7 15-16 cents 
for middling uplands. 

Receipts at the port so far this week, 60,496 bales, against 58,207 
last year ; so far this season 5,041,338 bales against 4,172,358 last year ; 
exports, 102,541 bales against 56,490 last year. So far this season 

,797,068 bales; last year 2,942,637. Prior to this week the total 
receipts from plantations were 5,329,103 bales, against 4,468,457 last 
year. Northern spinners have taken so far this season 1,041,383 bales 


against 1,230,469 last season. 
against 367,000. 


The stocks of American cotton in sight at the end of last week were: 


In United States. Abroad and Afloat. Total. 
1,439,306 2,550,930 3,990.236 
1,458,845 2,370,013 3,828.858 
1,809,213 2,451,850 4,261,063 
1,276,254 1,672,415 2,948,669 

The above shows a decrease in the visible supply of American of 

270,827 bales, compared with 1892, but an increase of 161,378 bales 

compared with 1893, and of 1,041,567 compared with 1891. 


Southern consumption 383,000 bales, 


Feb. 10, 
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THE INDUSTRIES. 


Every week there are many changes both for better and for worse 
to record, and it is sometimes a difficult matter to judge which way the 
balance turns. This week the number of textile concerns reported 
as stopping is just equal to the number starting, but both in woolen 
and cotton manufacture the list of stoppages is the greater and in- 
cludes works of more importance. In the metal industries no definite 
change in the working force appears. But in all departments of in- 
dustry the notices of reduction of wages are unusually numerous this 
week, and range all the way from 5 to 20 per cent., and in one case a 
recent reduction of 10 per cent. is followed by another of 25 per cent, 
Considering that the complaint of all industries is that the demand 
for consumption is now remarkably reduced, it seems clear that the 
general lowering of wages for the working millions in part accounts 
for the comparative inactivity of mills. 

Iron and Steel.—aAt Pittsburgh the outlook is thought ex- 
tremely encouraging, at Chicago a good business is now in progress, 
at New York numerous bridge and building contracts are reported 
near completion, and at Philadelphia there is more trading, so that on 
the whole the reports are fairly encouraging. But the recent small 
recovery in steel billets has not been sustained, pig iron is slightly 
weaker at Pittsburgh with Bessemer at $10.65, Southern pig has been 
sold quite largely in New England at very low prices, and competition 
has pushed the prices of all rolling mill products, excepting wire rods, 
nails and fence, lower than ever. Bars are quoted at 1.15 delivered at 
Chicago, and steel bars and beams at 1.2 at Pittsburgh, plates are 
quoted at 1.25 at tide water, and while more demand is seen for fin- 
ished iron and steel at Philadelphia, and the manufacturers are grad- 
ually increasing their working time, the business is on the whole by 
no means active. Rails remain stagnant at $24 per ton, and while 
structural work gives a larger demand at Chicago, beams are quoted 
there at 1.45, with wire rods at $25 per ton. 

This manufacture is at present more active in the Pittsburgh region 
than anywhere else, and its gain there is shown by an increase of 
1,633 tons in the weekly output of Connellsville coke, thougk the total 
output is 83,644 tons and the gain a fifth of one per cent. The active 
ovens are 8,945 and the idle 8,568, so that about 51 per cent. of the 
‘capacity is employed. But the price has dropped to 85 cts. per ton, 
which is said to be the lowest ever known. There is also a large re- 
duction in the price of Lake Superior ore, the Norrie mine offering its 
output for the season at $2.75 per ton, only a few cents above the 
actual cost of placing the ore at Cleveland. 

‘The Minor Wetals.—The markets are all affected by the 
decrease in consumption. Tin is weaker at 19.6 cents, owing to the 
unusual conservatism in purchases of consumers. Copper is readily 
sold at 9.75 cents for Lake, with bids not frequent at that figure, while 
lead is weaker with 3.3 cents quoted. 

Boots and Slhoes.—Buyers are not liberal in their demand, 
and the shipments from Boston for the week, according to the Shoe & 
Leather Leeporter, have been 62,103 cases against 76,933 for the same 
week last year, a decrease of 19.3 per cent. Not many of the factories 
are fully employed, and some have changed from the higher to the 
low priced goods, St. Louis has bought quite freely of wax and kip 
boots, the most popular kip boot selling at $24, but on the whole the 
trade is only moderate. Numerous but small sales are the rule in 
women’s grain and buff goods, some jobbers having ordered only one 
case daily for six successive days, and while some others have placed 
quite large fall contracts, it is stated that the manufacturers do not 
expect their aggregate business will be over half the usual quantity. 
In women’s light goods some houses are quite busy, and there are 
fair orders reported for calf boots, though on the whole the market is 
ina waiting attitude. More severe weather has caused quite an im- 
provement in the demand for rubber shoes. 


W ool.—The market has grown decidedly less active, excepting at 





Philadelphia, where sales, especially of territory wool, have been 
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moderately large. Here and at Boston the decrease has been sudden, 
as if the manufacturers had been driven out of the market by a 
plague. Prices do not alter for the better, although some qualities of 
wool are in scanty supply. The sales at three Eastern markets have 
been 4,114.59] lbs. for the week, against 5,826,300 Ibs. for the same 
week last year. For the year thus far the sales reported at the three 
Eastern markets have been about 43 per cent. less than last year, 
At Chicago and St. Louis the sales were nearly 900,000 Ibs. for the 
week, indicating relatively a little more activity in that section. 


BDary Goods.—The cotton goods market has been further de- 
moralized this week, by heavy and unexpected reductio sin the prices 
of prominent makes of bleached shirtings, and of indigo blue prints. 
The demand for the different lines directly affected has been stimu- 
lated, but the effect on the rest of the market has been bad. Buyer: 
are utterly at a loss with regard to the situation, and fearful lest what 
may appear to be a cheap purchase one day may turn out a bad bar- 
gain the next. Such supplies of general merchandise as they must 
have they take reluctantly, and beyond this only extraordinary low 
prices, such as were just referred to, can tempt them to anticipate 
even to a moderate extent their future requirements. Apart from 
such specially induced business, trade has bee.: poor in the aggregate, 
Reports from the manufacturiug districts this week, show an increas- 
ing tendency towards shortened production. If this policy extends, as 
it is almost certain to do, it may exercise a strengthening influence: 
but the situation just now is as discouraging as at any time since 
depression set in, now nearly a year ago. 

On Monday the price of Lonsdale 4-4 bleached was reduced to 7e. 
net, the lowest ever made by the agents in this well-known brand, 
other oy tickets being at the same time reduced, ‘* Blackstone ” 
to 6ic. net, ‘‘ Hope” and * Fitchville” to 6c. net, and ‘* Forget-me- 
not ” and ** +‘ Pment Choice ” to 5ic.. These prices hold good until 
the 26th inst., when they will be advanced. A good business has 
been done in the above, but other lines of bleached goods heve ruled 
inactive and irregular. Brown sheetings in quiet request throughout. 
Colored cottons, such as denims, ticks, plaids, cottonades, &c., in lim- 
ited demand. Kid-finished cambrics and linings generally dulland easy. 
White goods in course and medium makes sell in about average quan- 
tities, finest qualities neglected. 

The following are nearest quotations for standard grades of brown 
and bleached cottons: 4-yard brown sheetings, 43; cents net; 3-yard, 
5 cents to 54 cents net; standards, 6} cents to 64 cents; 4-4 bleached 
shirtings, 7 cents; wide sheetings, 10-4 bleached, 25 cents. Kid 
finished cambrics, 64 squares, 33 cents. 

Print cloths have again been in poor demand and weak, “ extras” 
declining jc. to 2c. Stocks at Fall River and Providence are in- 
creasing; last week there were 445,000 pieces against none a year ago 
American indigo blue prints have been reduced to 43c. per yard: 
against previous lowest price on record of 5c. ; they have sold freely 
on the new basis. Fancy calicoes are in irregular demand, some 
makes sell fairly well at steady prices, others are dull and in favor of 
buyers. Shirting prints generally reported in fair position, a jobber’s 
‘“‘ drive” of a standard make at 3}c. per yard being the feature of the 
week in these. Staples and solids dull and irregular. Printed 
satines in fair demand. The gingham situation is unchanged, with 
but a moderate business passing in fine, dress style or staple ging” 
hams. Napped woven patterned dress and shirting styles in com- 
paratively good request. 

The woolen houses report buyers taking rather more interest in the 
new lines of heavy weight goods, further additions to which have 
been made during the week, the prices quoted being like earlier ones, 
ten to fifteen per cent. under pr ces of a year ago. Medium and low 
grade qualities secure most attention, with a preference for cheviots. 
Reorders for spring weights were more numerous, but goods still sell 
from stock at irregular prices, even though supplies are reported 
light. Satinets, cotton worsteds and cotton warp cassimeres reflect a 
slight improvement. Rough-faced overcoatings are doing better than 
other varieties in new heavy weights. Cloakings quiet. Woolen and 
worsted dress goods in fair reorder demand, and one or two popular 
lines are slightly dearer, being well sold ahead. Flannels and blankets 
dull, with a moderate business in carpets. 


Warns.—Some improvement is noted in coarse yarns for immedi- 
ate use, there being an increase in the number of small sales made, 
but it is still exceedingly difficult to secure business in contracts. 
Woolen and worsted yarns dull. Jute yarns firm but inactive. 


Rubber and Rubber Goods.—Raw rubber inactive and 
lower. Para, new, 65c. to 67c.; old, 70c. to 73c. Bad weather 
has helped the demand for boots and shoes, and a fair business has 
been done at previous prices. Garments quiet and unchanged. 





STOCKS AND RAILROADS. 


S$ tocks.—1he market was dull and in control of the room traders 
who favored the short side on the theory, that as there is little evidence 
of outside buying, liquidation by speculative holders may be forced. 
Prices average lower for the week, with the principal losses in the 
Industrials and Grangers, the latter being sold on the uncertainty as 
to the amount of the dividend to be declared on St. Paul common stock 
at the meeting on March 8. All the Western shares were depressed by 
the decline in wheat. but the market was apparently little concerned 
in the weakness of silver. Speculation at the London Stock Exchange 
is nearly at a standstil.. and arbitrage operations have been confined 
to small purchases of New York Central, Union Pacific and Northern 
Pacific bonds. The borrowing demand for stocks in the loan market 
is fairly active, and although in some of the industrials this is pro- 
bably manipulated for effect upon prices, it is safe to say that a con- 
siderable short interest exists. A few stocks loaned at a premium. 

Prices fluctuated insignificantly from day to day until Thursday, 
when Chicago Gas advanced on the defeat of the opposition ordinance 
in the City Council, and Sugar broke five points on rumors from 
Washington about the new tariff. There was also general selling of 
Sugar on the failure to hold the adjourned annual meeting this week, 
which again brought to the attention of the street the management’s 
alleged inability to secure a quorum of the stock for ameeting. Other 
industrials moved in sympathy. 

The following table gives the closing price each day for the ten mos¢ 
active stocks, and also the average for sixty securities, and for four- 
teen trust stocks, with total number of shares sold each day :— 

Mon. Tues. Wed. Thurs. 
74.87 74.37 74.62 = 74.25 
56.62 53.75 26.00 53.87 
63.37 65.50 65.87 65.50 
97.50 98.25 98.25 98.00 
21.75 21.75 =. 21.87 
82 2-87 83. 12 


We estern U nion.. scan 83.25 


Sugar 

Chicago Gas....... 
Whiskey ........ ec 
BOOEEES cc ccccccces 


Average 60 ....... 
sé 1 


4 }s 
Total Sales ........ 149, 965 


52.61 
141,101 

The declaration of the regular 1; per cent. dividend on Burlington 
rallied the market on Friday, but the volume of business was light. 
Shorts covered throughout the list. 


57, 344 155,715 228, 927 


Bonds.—Speculative bonds ruled alittle lower on realizations, 
but the demand for investment issues showed no diminution. Severa] 
blocks of bonds have been offered to investors for subscription at 
Eastern points, the books being almost immediately closed with 
tenders for the full amount offered. Municipal issues continue in 
good demand, but the interest basis has reached so low a point that 
savings banks and other institutions are not urgent bidders. The 
new Government 5s finda rather disappointing market, sales about 
117} and interest. 

Railroad Earnings.—The aggregate of gross earnings for 
all roads reporting for the first week of February is $5,369,417, a loss 
of 9.5 per cent. compared with last year. The loss is less than for the 
fourth week of January or for the entire month. The figures compare 
as follows for the periods mentioned : 


1894. 
$6,029,443 


1893. 
6.578,473 
7,921,471 9,446,805 —16.0 
5,369,417 0,934,532 — 9.5 

The improvement, if improvement there is, is mainly on the trunk 
lines and Granger roads, as will appear in the following table, in which 
roads reporting are classified according to territory or chief class of 
business. Only the totals for 1894 for the periods mentioned are 
given, together with the percentage of loss compared with last year: 


Roads. 


er ce 
71 Roads, 3d week of January... P — 


Roads, 4th week of January.. 
2 Roads, lst week of January .. 


-—January—,—4th week Jan.— —Ist week Feb.~ 
1894. Per Ct. 1894. PerCt. 1894. Perr. 
Trunk Lines.. $8,348,970 — 9.8 $1, 481, 078 —16.7 $1,1: 24. 173 2.2 
Other Eastern 847,524 —11.9 255, —16.9 —2), 3 
Grangers ..... 4,495,538 —14.1 —14.0 
Other Western 4,350,780 —13.8 —24.8 
Southern 5,081,484 — 3.1 —13.0 

South Western 8,521,754 2,661,647 


—16.4 —18.1 
Total .. .. .$34,814,668 —12.3 $7,921,471 —16.0 $5,369,417 

Railroad 'TTonnage.—So far as tonnage and train records 
go, they indicate no increase in the movement of freight on the trunk 
lines compared with last year. There is practically no grain move- 
ment. Flour, provisions and live stock shipments, as well as all 
classes of refrigerator car freights, East bound, are as large as last 
year. The same is true of the higher class freights West bound, while 


1,439,613 
1,671,335 
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in iron, steel, glass and other low class freights, West bound, the 
movement is light. The following table shows for the periods men- 
tioned the East-bound shipments from Chicago this year and last, also 
the number of loaded ears received and forwarded at Indianapolis 
both years, and at St. Louis this year :— 
Chicago Eastbound. Indianapolis. St. Louis. 
1894. 1893. 1s, 1895. 1894. 
58.004 tons 80,042 tons 12,984 cars 16,867 cars 28,864 cars 
43,722 tons 78.615 tons 13,580 cars 17,749 ears 28,969 cars 
47,5359 tons 71,333 tons 14,128 ears 16.517 ears 29,147 cars 
For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 6,863; from the 
East, 7.025; forwarded to the West, 8,195; to the East, 7,064. The 
movement of freight covers about the same period as that for which 
gross earnings are reported. 


Jan. 
Feb. : 
Feb. 


Bailrond News.—The Richmond Terminal reorganization 
committee have decided on a modificatio: of the plan of reorganization, 
which will secure more to the stockholders in return for the assess- 
ment levied on the stock. 

A committee for the reorganization of ihe New York and New 
England has been formed. It is estimated that $3,000,000 will be 
required. 

The Denver, Apex and Western has been sold under foreciosure for 
$50,000. 

Application has been filed for the foreclosure of the Ohio Valley. 
Proceedings were begun by the trustee of the first mortgage to the 
amount of $3,865,000. 

The Western Maryland is to have an independent tide-water con- 
nection, with adequate terminals at Baltimore. 

The Washington & Columbia road is to resume construction on 
the Tacoma eastern connection in the spring. 

The Marietta & North Georgia road is to be sold to satisfy judg- 
ments secured by contractors who built the road. 

The Union Pacific has made another cut in passenger rates, an in- 
cident in the Northwestern rate war. 

The United States Senate Committee is still considering the bill for 
the extension of the governments’s Central Pacific railroad debt. 
The bill provides for an issue of $134,000,000 23 per cent. 125-year bonds, 
to be applied first to the replacement of the bonds of the Central Pa- 
cific and Western Pacific, amounting to $27,853,000, and also to the 
redemption of bonds issued on account of the California & Oregon. 

The Pennsylvania portion of the Baltimore Lehigh will be sold 
under foreclosure in March. 

A separate receiver has been appointed for the Chattanooga, Rome 
Columbus road, formerly operated by the receiver of the Central 
of Georgia. 

Traflic managers on different roads are making all kinds of con” 
cessions on Eastbound shipments from Chicago, and rates are again 
threatened. Concessions are chiefly in grain rates. 

The Reading managers have arranged to place $6,000,000 coal trust 
notes, the proceeds of which will be used to pay off the Speyer loan, 
and that of the Philadelphia Finance Company. 

‘Rrank DLimes.—The executive committee met Thursday and 
reaflirmed their determination to maintain Westbound rates in spite 
of the dull business. Such roads as are not getting their full share 
are allowed to make an agreed-upon reduction until their quota of 
business is full. The fact that these rates are so well preserved in 
view of the dulnéss, is exciting a good deal of comment. 


>> 


FAILURES AND DEFAULTS. 


Failures for the week number 323 in the United States, and 55 in 
Canada, total 378, against 445 last week, 422 the previous week, and 
233 the corresponding week last year, of which 197 were in the United 
States, and 36 in Canada. There is no important change in the 
number of failures reported, except in the South, where they are not so 
numerous. Failures are divided as follows, commercial failures being 
classed thus: C where the amount involved is from $100,000 to $500,000; 
D $5,000 te $100,000, and E under $5,000 :— 

Commercial. Total. 
D E To last week 
29 «6115 8 156 
8 62 
14 54 
2 32 
53 =. 268 
) 49 
309 

The following shows by sections the liabilities thus far reported of 

firms failing during the week ending February 8, and during the pre- 


Banking 
1 


Total U.S 
Canada ; b. 
7, S. last week 10 





vious weeks in 1894. The liabilities are separately given of failures 
in manufacturing, in trading, and in other failures, not including 
those of banks and railroads: 
Week ending Feb. 8, 1894. 
Total. Mnfg. Others. 
7 $148,500 
38,711 


Trading. 
$1,452,315 
594,520 


478,750 


No. 
a 39 
South 722,020 

1,080,358 

$4,079,657 $1,594,072 

326,731 72,206 
Five weeks ending Feb. 1, 1894. 
Total. Mnfg. Trading. 
$16,645,702 $7,602,061 $8,863,791 

7,783,187 2,428,365 5,130 620 

6,517,608 1,600,879 4,190,065 


Total .. 


$2,485,585 $189,711 
Canada.... 


246,560 7,969 


Others 
$179,850 
215.202 
726,664 


$1,121,716 





Total... 2,080 $30,946,497 $11,631,305 $18,193,476 

Two national banks are in trouble this week, the First National, 
Watkins, N. Y., closed on account of a defaleation by the cashier, 
and the American National, Springfield, Mo., closed by order of the 
Comptroller of the Currency. Both are small and of local importance 
only. 

The Sigua Iron Company, Phila‘elphia, has been placed in the 
hands of areceiver. The liabilities are large, and the floating debt 
$185,000. 

John G. Prague, builder, New York City, has made an assignment. 
His liabilities exceed $400,000. 


Henry Seelig & Co., wholesale tobacco dealers, New York City, 
have confessed judgment to a small amount. Their liabilities will 
exceed $100,000. 

The Old Kentucky Paper Company, Louisville, Ky., is in the hands 
of a receiver ; liabilities about $100,000. 

The Gibson Heights Land Improvement Company, St. Louis, has 
assigned. The liabilities are $150,000. 


— 
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GENERAL NEWS. 





Bank Exchanges.—tThe aggregate of bank exchanges at 
twelve of the chief centres of distribution outside of New York city» 
for this week, is $280,787,319, a decrease of 25.4 per cent. compared 
with the corresponding period last year. There is still no indication 
of larger payments through the banks in consequence of the improve” 
ment reported in business. The figures compare as follows :— 

Week. 
Feb.15,’94. 
$72,341,550 

47,683,289 
10,802,196 
71,789,501 

3,806,450 

9,112,161 

11,970,100 
20,891,605 
8,389,892 
11,409,866 
6,607,871 
9,982,830 


-————Per Cent.——~\ 

Feb.15, Feb.8 Feb. 2. 
—26.3 —18.9 —33.3 
—36.6 —25.2 —42.8 
—17.8 —17.0 —30.0 
—21.0 —20.1 —32.2 
—32.0 —23.9 —30.8 
—24.0 27.2 
—21.5 —1l2.8 
—13.8 —l4.1 
—22.4 —20.3 
—21.9 —23.3 
—28.0 —23.6 
—22.7 —26.9 
—25.4 


—43.7 


—— 


Week. 
Feb.16,'93. 

$98.210,137 
75,257,908 
13,139,240 
90,860,353 
5,594,149 
6,724,000 
15,242,250 
23,809,777 
10,812,362 
14,600,627 
9,173,834 
12,918,047 


Boston 

Philadelphia 
Pittsburgh 

Chicago 

Cleveland 
Minneapolis 
Cincinnati 

i CE cnendnceces 
Kansas City 


—17.5 
—18.8 
— 3.9 
—14.1 
—13.1 
—27.3 


—dL.0 


— 





—19.5 
—34.9 


Totalall.. $697,852,871 $1,122,698,585 —37.8 —29.7 —46.3 


Foreign Trade.—tThe following table gives the value of 
exports for the week ending February 13 and imports for the week 
ending February 9, with the corresponding movement in 1893, and 
the total for the six weeks of this year thus far, and similar figures 
for last year :— ; 


$280,787,319 $376,342, 684 
417,065,552 746,355,901 


—31.7 
—d3.1 





Exports. 


1894. 1893. | 1894, 

$8,144,514 $8,529,141 $7,337,778 $14.222,821 

44,475,568 41,334,406 46,276,923 79,245,048 

Although exports have gained considerably as compared with last 
week, the figures are smaller than those of last year. For the six 
weeks of 1894, however, the value of exports is about 8 per cent. 


greater than for the same period last year. No improvement appears 
in the volume of imports; this week’s total being scarcely more than 
half the movement last year. As usual, the loss is largely in the 
value of dry goods and cotfee—#5,440,282 in the latter and $1,620,854 
in the former. The other two millions decrease is scattered through 
a number of articles, of which precious stones, hides, hemp and 
tobacco are the more important. ‘The loss for the six weeks amounts 
to nearly 42 per cent. as compared with last year. 

The Lead Dividend.—tThe directors of the National Lead 
Company declared the regular quarterly dividend of 1? per cent. on 
the preferred stock, payable March 15. Books close February 23; re- 
open March 16. 

Coal Percentages.—It is stated that the deal between Coxe 
Bros. and the Lehigh Valley will result in an adjustment of coal 
percentages. ‘The other companies will insist that Lehigh Valley 
shall absorb the Coxe output, and there will be a good deal of objec- 
tion before this is conceced, 


Imports. 








1893. 
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INSURANCE. 


INSURANCE. 








NEW YORK & NEW ENGLAND 
RAILROAD CO. 


The undersigned, having been requested by 
the helders of a large amount of the secur- 
ities of the New York and New England 
Railread Company to act as a Committee to 
formulate and carry out a plan for the re- 
organization of said railroad, request the 
helders of First and Second Mortgage 
Bends, and of Preferred and Common Stock, 
to send their addresses and the amounts of 
their holdings to any member of the Com- 
mittee. 

New York, Feb. 13, 1894. 

JOHN I. WATERBURY, 

Prest. MANHATTAN TRUST CO., 
No. 1 NASSAU STREET, NEW YORK. 
H. W. CANNON, 

Prest. CHASE NATIONAL BANK, 

NEW YORK. 
T. JEFFERSON COOLIDGE, Jr., 
Prest. OLD COLONY TRUST CO., 
AMES BUILDING, BOSTON, Mass. 





LOCAL SECURITIES. 


HUDSON COUNTY, N. J. 


42 °/o 
30-YEAR BONDS. 


N.W.HARRIS & CO. 


BANKERS, 
15 WALL STREET, NEW YORK. 








BANK. 


The Central National Bank 


OF THE CITY OF NEW YORK. 





$2,000,000 
600,000 
This Bank will be pleased to receive the accounts 


of mercantile firms, individuals, banks and corpo- 
rations. 


Capital, 
Surplus, «= 


WILLIAM L. STRONG, President. 
C. S. Youna. 


EDWIN LANGDON, 
’ Cashier. 


Vice-President. 








SPECIAL NOTICES. 


‘| a: DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK, 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 


GARNER & CO. 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 
Seven Medals at Columbian Exposition. 








MAW ATTAN LIFE 


INSURANCE COMPANY. 


ORGANIZED 1850. 
H. B. STOKES, President. 


JANUARY 1, 1894. 


Insurance written in 1893...817,840,208 00 
Assets January 1, 1894 13,734,766 49 
Payments to policy holders 
i i céiskaecadedeseaaseade 
Liabilities (including 4 per 
cent. reserve calculated by 
N. Y. Ins. Dept., death 
claims reported and await- 
ing proof, and other liabil- 
Pe iisecusdabenssoneseucsace 
Pi. Kedtenneucnenmbudade 
Insur ance in force Jensney 


1,737.029 77 


12,699,999 30 
1,034,767 19 


64,294,470 00 
Total payments to policy 


holders over 35,000,000 00 


Ww. C. FRAZIER, Secretary. 

We hereby certify that we have carefully ex- 
amined in detail the assets as shown above, and 
that they are correctly stated. 


E. A. WALTON, ) 
JAMES O. HOYT, | iesesiteinian 
P. VAN ZANDT LANE,{ 
BENJAMIN GRIFFEN, } 


The Board of Directors of the MANHATTAN LIFE 
include the following well known names: 


HENRY VAN SCHAICK, WM. H. OAKLEY, 
JOHN H. WATSON, JAMES O. HOYT, 
D. H. McALPIN, HYMAN BLUM, 
GEO. W. QUINTARD, P. VAN ZANDT LANE, 
ROBERT 8S. GREEN, JACOB NAYLOR, 
BENJ. F. TRACY, JAMES STOKES, 
PHILIP BISSINGER, H. Y. WEMPLE. 
THOS. F. OAKES, DE WITT C. HAYS, 
JOHN W. HUNTER, N. F. PALMER, JR., 
JOHN KING, SPENCER H. SMITH, 
HENRY B. STOKES, JACOB L. HALSEY, 
0. G. WALBRIDGE, WALTER C, STOKES, 
W. J. VALENTINE, CORNELIUS D. WOOD, 
E. A. WALTON, BENJ. GRIFFEN, 
GEO. H. McLEAN, D. H. ROWLAND, 
A. H. HOLMES, ANDREW MILLS, 
HENRY B. PEIRCE, E. H. SCHELL, 

E. F. DEL BONDIO. 








EARL & WILSON’S 


MEN'S LINEN 
COLLARS AND CUFFS 
ARE THE BEST. 

FOR SALE EVERYWHERE. 





PATENTED 1871. 


W. @ DEAN & SON, 
ARDEN. TER MUSTARD, 





861 & 363 WASHIN GTON sr. NEW YORK. 


Mutual Reserve Hand Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER 

Interest Income, —— exceeds... 

Bi-monthly Income excee 

RESERVE FUND, (Dee. 31, 1893) . . 

Death Claims paid, over 17,723,000 00 
Saving in Pr emiums exceeds......... 40,000,000 00 
New Business i in 1893 exceeded 64, 169. 700 00 
INSURANCE IN FORCE.......... 262,607,060 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 

Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association's General A gents. 

HOME OFFICE: 


Potter Building, 38 Park Row, N.Y. 
E. B. HARPER, President. 


Reliable A gents wanted in every State. 
end for Prospectus. 


AN ACCIDENT POLICY 


Liberal. 

Comprehensive. 

Reasonable in Price. 
Backed by a solid Company. 


OUR “EXTENSION FULL” POLICY 


Without an unnecessary condition. 
is - Drawn to cover accidents no other covers. 
f Lower in cost than policies of stock companies. 
Issued by 


The United States Mutual 


Accident Association, 


320, 322 AND 324 BROADWAY, NEW YORK. 


CHARLES B. PEET, ~ JAMES R. PITCHER, 
President. Gen’! Manager. 


WERCANTILE CREDIT GUARANTEE C0, 


OF NEW YWOoREZ. 
CAPITAL, $250,000 
Deposited with Ins. Dept. State of N. » A +41 00,000. 


HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wa. M. DEEN, Pres't. C. Vincent Situ, Sec’y. 


CLYSMIC 


REGISTERED 


NATURAL MINERAL SPRING WATER 
The King of Table Waters. 


HIGHLY ee ae 
ON EF FERVESCENT. 
Delicious as a I and for Diluting 
Wines and Liquors cannot be equalled. 





should be. 

















It has deservedly become the Favorite Table Water 
in Private Families, and is used in all PROMI- 
NENT Clubs, Hotels, etc., sustaining fully 
its reputation as the Kins g of - Ww aters, 

native or impor 


For Sale by JOHN L. LOCKWOOD, Prop’r, 
3 Howard a a York City, 
GROCERS AND DRUGGISTS GENERALLY. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 


No. 59 WALL STREET, NEW YORK. 


Investment 
Securities, 


BA LT IMORE, 
A. Brown & Sons 


| Buy and Sell Bills of Ex-! 
Nitarpe gq] change on Great Britain, the 
Lett {ters fe Jjontinent, and Australia | 
make cable transfers of money 
Credit. and collections = hy afts on 
all parts of the we 
PHILADELPHIA, BOSTON, 
4th and Chestnut. 50 State St. 
ALL CONNECTED BY PRIVATE WIRE. 


UNITED STATES 
GOVERNMENT NEW 5’s 


BOUGHT AND SOLD BY 


REDMOND, KERR & CO. 


BANKERS, 
41 WALL STREET, NEW YORK. 


United States Government 5s 


(NEW LOAN) 
BOUGHT AND SOLD. 


NELSON, SMITHERS & REIMER 


Members New York Stock Exchange, 








50-52 ESZCHANGE PLACE, 
NEW YORK, 





Jxo. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


(Established in 1865.) 
BANEKERS AND BROEZERS, 
16 BROAD ST., NEW YORK. 

Transact a General B anking Business, including 


the purchase and sale of Stocks and Bonds for cash 
or on margin. 





KEAN & VAN CORTLANDT, 
BANKERS, 
3S WALL ST., NEW WORE. 
INVESTMENT SECURITIES. 


CLAPP & COMPANY, 


Stocks, Cotton, Grain, Provisions, 
60 BROADWAY, NEW YORK. 
Branch - College Place, 
Oftices Bros adway Central Hotel. 


Deposits received. Interest allowed. ‘ Weekly 
Market Letter’ sent on application. 


ATWOOD VIOLETT & CO., 


ape non and Brokers, 


NEW YOR NEW OR' EANS. 
54 & 56 BROAD ST. 190 COMMON ST. 
Private wires embracing 10,000 miles of line, 
connect us with the most of the leading points in 
the South, giving unsurpassed facilities for obtain- 
ing abundant and reliable information regarding 
COT TON, which we make a specialty of. 


WM.J BROADWELL, 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds. 
either for Cash or on Margin. Well rated Commer- 
cial Paper bought and suld. Dealer in choice In- 
Vestment Securities. 











} Letters of Credit. 





FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS: 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, President. 
ALVAH MANSOUR, Vice-President. 
WALKER HILL, Cashier. 


3est organized Collection Department in Missouri. 








THE 
NORTHERN TRUST COMPANY 
BANK, 


CHICAGO, - - 
Capital, $1,000,000. Surplus, $300,000. | | 
Pays Interest on Deposits. Buys and Sells For- 


eign and Domestic Exchange. Issues ‘Travelers’ 
Accepts aud Executes Trusts of 


ILtd. 


every description. 


Py sconsi Marine & Fire Jusaraice Co. 
BANK, 


MILWaAUR et, WIS. 
PAID UP CAPITAL, = - 
Transacts a General Banking Business. 
WASHINGTON BECKER, President. 
JOHN L. MITCHELL, Vice President, 
JOHN JOHNSTON, Cashie r. 





$500,000 





THE 
WISCONSIN NATIONAL BANK 
OF WILWAUKEE:, 
CAPITAL, - - - = $1,000,000. 


FRED’K PABST, CHARLES BEST, 
> 


FREbD’K KASTEN, 
res’t. Vice-Pres't. 


Cashier. 





CHAS. F. PENZEL, Pres. PH. PFEIFER, Vice-Pres. 
J.S. POLiock, Cashier. 


EAGHANGE NATIONAL BANK 


LITTLE ROCK, AR Ka 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 


THE WESTERN LOAN AND TRUST CO, Limited, 


94 ST. FRANCOIS-XAVIER Neenoemnas 
MONTREAL, P. 
Highest Class of Securities for Sale 


formation. 
O Examined and appraised for non-residents by 
THE TITLE GUARANTEE AND TRUST 
CO., Portland, Ore. References: Park National 
Bank, New York; Melville Ficus & Co., London, 
England. 


UNION TRUST CoO, 


DETROIT, Micu, 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLWoov T. HANCE, Sec’y. 


UNION NATIONAL BANK, 


CLEVELAND, O. 


CAPITAL $1,000,000. 
Surplus and Undivided Profits. $200,000. 
M.A. HANNA, Pres't. E. H. BOURNE, Cashier. 


PEOPLES’ BANK, 
MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 





Send for in- 




















 paaag i COMMISSION CoO., 


SALMON BROKERS, 
PORTLAND, ORE 


We are Headquarters. W rite for prices. 


SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


riley Grave Fire Arms, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 





Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


REMINGTON 
STANDARD TYPEWRITER 


EXxCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 








Telephone Call, 132 Spring. 


JAS. M FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 





WHITING 
MANUFACTURING Co., 


SILVERSMITHS, 


"1BROADWAY & 18TH STREET, 
NEW YORK CITY. 








THE WM. ROGERS MANUF’. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn, 


OTIS SAFETY 


LEVATOR. 
ELECTRIC, STEAM & HYDRAULIC. 


88 PARK ROW, 








NEW YORK, 





